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DIRECTORS’ REPORT 

The Directors are pleased to present their review report together with unaudited financial information of the Company for the nine 

months ended on March 31, 2017. 

An analysis of the financial results for the nine months under review is as under:

	

		  March	 March		

		  31, 2017	 31, 2016		

                                                                                                                        Rupees in million

	 Sales Revenue	 5,401	 3,570

	 Gross Profit	 786	 643	

	 Pre-Tax Profit	 511	 380	

	 Profit after Tax	 351	 306	

	 Earnings per share (Rs.)	 3.18	 2.76	

During the nine months’ period under review, the Company recorded top line growth of 51% over last year and crossed the Rs.5 billion 

mark in the nine months. Both increase in volumes as well as prices contributed towards this growth. As a result, the company posted 

gross profit of Rs. 786 million (last year: Rs.643 million), pre-tax profit of Rs. 511 million (last year: Rs.380 million), and after tax profit 

of Rs. 351 million (last year: Rs.306 million). The distribution and financial costs increased from last year due to significant increase in 

turnover (requiring more working capital), but remained within the budgeted limit.

The BMR (Balancing, Modernization and replacement) of oleo chemicals plant is progressing as per plan. The upgradation of the 

plant to the latest technology will be completed in phases. The first phase is expected to be commissioned in first quarter of the next 

financial year.

We are grateful to all our stakeholders for their continued trust and support. 

For and on the behalf of the Board

			 

	

Sheikhupura	                                  Zafar Mahmood

April 26, 2017	                                       Chief Executive Officer    
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CONDENSED INTERIM BALANCE SHEET
AS AT MARCH 31, 2017
			   Unaudited	 Audited
		  Note	 March	 June
			   31, 2017	 30, 2016
			   Rs ‘000’	 Rs ‘000’
ASSETS				  
		
NON CURRENT ASSETS		  		
	 Property, plant and equipment	 3	  2,030,534 	  1,775,453 
	 Investment in subsidiary	 4	  20,000 	  20,000 
	 Loan to subsidiary	 5	  235,500 	  235,500 
	 Intangible assets		   1,876 	  561 
	 Long term deposits		   37,256 	  31,169 
			    2,325,166 	  2,062,683 
CURRENT ASSETS				  
	 Stores, spares and loose tools		   122,271 	  130,828 
	 Stock in trade	 6	  1,025,830 	  637,996 
	 Trade debts - Considered good - Unsecured		   1,079,182 	  820,653 
	 Loans and advances		   136,595 	  64,384 
	 Trade deposits and short term prepayments		   13,991 	  7,736 
	 Other receivables	 7	  43,378 	  16,492 
	 Tax refund due from Government		   288,070 	  226,693 
	 Cash and bank balances		   75,636 	  61,677 
			    2,784,953 	  1,966,459 
	
TOTAL ASSETS		   5,110,119 	  4,029,142 
	
EQUITY AND LIABILITIES				   	
	 Authorized Capital				  
	 145,000,000 ( June 30, 2016: 145,000,000) 		   1,450,000 	  1,450,000 
	 Ordinary Shares of Rs. 10/- each (June 30, 2016: Rs. 10/- each)			   	
	
	 Issued, subscribed and paid up capital				  
	 110,590,546 ( June 30, 2016: 110,590,546) 		   1,105,905 	  1,105,905 
	 Ordinary Shares of Rs. 10/- each (June 30, 2016: Rs. 10/- each)				  
	 Unappropriated profit		   922,646 	  681,956 
			    2,028,551 	  1,787,861 
NON CURRENT LIABILITIES				  
	
	 Long term financing-secured	 8	  207,310 	  243,750 
	 Liabilities against assets subject to finance lease-secured		   100,999 	  104,377 
	 Deferred tax liability		   182,152 	  109,561 
			    490,461 	  457,688 
	
CURRENT LIABILITIES				  
	 Trade and other payable		   587,846 	  327,843 
	 Net defined benefits liability-funded gratuity		   42,006 	  49,806 
	 Mark up accrued		   20,412 	  20,167 
	 Unclaimed dividend		   1,868 	  11,587 
	 Dividend payable		   110,591 	  -   
	 Short term borrowings - secured	 9	  1,604,137 	  1,132,628 
	 Current maturity of long term financing-secured	 8	  100,000 	  100,000 
	 Current maturity of liabilities against assets subject to finance lease-secured		   36,068 	  28,702 
	 Provision for taxation		   88,179 	  112,860 
			    2,591,107 	  1,783,593 
					   
Contingencies and commitments	 10	  -   	  -  
	
TOTAL EQUITY AND LIABILITIES		   5,110,119 	  4,029,142 
	
The annexed notes from 1 to 15 form an integral part to this un-audited condensed interim financial information.	
	
				  

Chief Executive Officer			   Director
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CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2017
	     	                     Nine months ended	                         Three months ended	
	 	  March 	  March 	  March 	  March	
	 Note	  31, 2017 	  31, 2016 	  31, 2017 	  31, 2016 
		  Rs “000”	 Rs “000”	 Rs “000” 	 Rs “000”

Sales - net	 11	  5,401,141 	  3,569,528 	  1,903,942 	  1,077,413 

Cost of sales	 12	  (4,614,851)	  (2,926,081)	  (1,650,297)	  (881,465)

Gross profit 		   786,290 	  643,447 	  253,645 	  195,948 

Distribution costs		   (87,160)	  (77,633)	  (31,030)	  (21,761)

Administrative expenses		   (83,286)	  (70,616)	  (28,462)	  (24,271)

Operating profit		   615,844 	  495,198 	  194,153 	  149,916 

Other expenses		   (38,360)	  (29,091)	  (12,821)	  (8,985)

Other income	 13	  30,793 	  660 	  26,002 	  74 

Finance costs		   (91,440)	  (64,486)	  (32,160)	  (23,282)

Foreign exchange loss		   (6,149)	  (21,919)	  (2,182)	  (2,546)

Profit before taxation		   510,688 	  380,362 	  172,992 	  115,177 

Taxation						    

    Current		   (86,817)	  (64,813)	  (6,045)	  (19,731)

    Deferred 		   (72,590)	  (9,927)	  (34,779)	  20,054 

		   (159,407)	  (74,740)	  (40,824)	  323 

Profit after taxation		   351,281 	  305,622 	  132,168 	  115,500 

Earnings per share - Basic and diluted (Rs.)		  3.18	 2.76	 1.20	 1.04

					   

The annexed notes from 1 to 15 form an integral part to this un-audited condensed interim financial information.		

	

       Chief Executive Officer				                                             Director
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)	
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2017
	     	                     Nine months ended	                         Three months ended	
	 	  March 	  March 	  March 	  March	
	 Note	  31, 2017 	  31, 2016 	  31, 2017 	  31, 2016 
		  Rs “000”	 Rs “000”	 Rs “000” 	 Rs “000”

Profit after taxation		   351,281 	  305,622 	  132,168 	  115,500 

Other comprehensive income 		   -   	  -   	  -   	  -   

Total comprehensive income for the period		   351,281 	  305,622 	  132,168 	  115,500 

The annexed notes from 1 to 15 form an integral part to this un-audited condensed interim financial information.		

		  		

						    
		

       Chief Executive Officer					     Director
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CONDENSED INTERIM STATEMENT OF CASH FLOW (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2017
			   March	 March
			   31, 2017	 31, 2016
			   Rs ‘000’	  Rs ‘000’

CASH FLOW FROM OPERATING ACTIVITIES				  
	
Profit before taxation		   510,688 	  380,362 
					   
Adjustment for :				  
			 
	 Depreciation		   119,483 	  101,947 
	 Amortization of intangible assets		   723 	  326 
	 Gain on disposal of property, plant and equipment		   (7,124)	  (182)
	 Markup on loan to subsidiary		   (23,603)	  -   
	 Finance costs		   91,440 	  64,486 
	 Foreign exchange loss on foreign liabilities-net		   6,149 	  21,919 
	 Provision for gratuity		   7,200 	  7,200 
			    194,268 	  195,696 
					   
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES		   704,956 	  576,058 
					   
Decrease/(increase) in current assets				  
	 Stores and spares and loose tools		   8,557 	  (20,247)
	 Stock in trade		   (387,834)	  133,519 
	 Trade debts		   (258,529)	  85,289 
	 Loans and advances		   (72,212)	  (96,866)
	 Trade deposits and short term prepayments		   (6,252)	  (1,822)
	 Other receivables		   (3,284)	  (3,775)
			    (719,554)	  96,098 
Increase in current liabilities				  
			 
	 Trade and other payable		   253,854 	  111,525 
					   
CASH GENERATED FROM OPERATIONS		   239,256 	  783,681 
					   
	 Gratuity paid		   (15,000)	  (708)
	 Finance cost paid		   (91,195)	  (59,704)
	 Dividend paid 		   (9,719)	  (110,263)
	 Tax paid		   (172,875)	  (37,526)
			    (288,789)	  (208,201)
			 
NET CASH (USED IN) / GENERATED FROM OPERATING ACTIVITIES		   (49,533)	  575,480 
					   
CASH FLOW FROM INVESTING ACTIVITIES				  
				  
	 Purchase of property, plant  & equipment		   (190,687)	  (64,401)
	 Addition in intangible assets		   (2,038)	  -   
	 Addition in capital work in progress		   (184,103)	  (126,076)
	 Proceeds from disposal of property, plant and equipment		   7,350 	  592 
	 Investment in subsidiary		   -   	  (20,000)
	 Long term deposits		   (6,087)	  (1,851)

NET CASH USED IN INVESTING ACTIVITIES		   (375,565)	  (211,736)
					   
			 
CASH FLOW FROM FINANCING ACTIVITIES				  
				  
	 Short term borrowing		   471,509 	  (308,863)
	 Proceeds from long term financing-secured		   38,560 	  250,000 
	 Long term financing - Repayment		   (75,000)	  (77,126)
	 Loan to subsidiary		   -   	  (235,500)
	 New leases acquired during the period		   26,230 	  52,740 
	 Repayment of liabilities against assets subject to finance lease		   (22,242)	  (12,531)

NET CASH GENERATED FROM /(USED IN) FINANCING ACTIVITIES		   439,057 	  (331,280)
					   
NET INCREASE IN CASH AND CASH EQUIVALENTS		   13,959 	  32,464 
					   
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD		   61,677 	  13,961 
					   
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD		   75,636 	  46,425 
					   
The annexed notes from 1 to 15 form an integral part to this un-audited condensed interim financial information.	
	

			 
Chief Executive Officer			   Director
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2017
		  Issued Share	 Unappropriated	 Total
		  Capital	 Profit	 Equity

		  Rs ‘000’	 Rs ‘000’	 Rs ‘000’	
		
Balance as on July 01, 2015	  1,105,905 	  574,711 	  1,680,616 
		
Final dividend at the rate Rs. 1 per share (June 2015)	  -   	  (110,591)	  (110,591)
		
Interim dividend at the rate Rs. 1 per share (December 2015)	  -   	  (110,591)	  (110,591)
		
Total comprehensive income for the nine months 	  -   	  305,622 	  305,622 
   ended March 31, 2016				  
			 
Balance as on March 31, 2016	  1,105,905 	  659,152 	  1,765,057 
					   
Balance as on June 30, 2016 	  1,105,905 	  681,956 	  1,787,861 
					   
Interim dividend at the rate Rs. 1 per share (December 2016)	  -   	  (110,591)	  (110,591)
					   
Total comprehensive income for the nine months 	  -   	  351,281 	  351,281 
   ended March 31, 2017
 					   
Balance as on March 31, 2017	  1,105,905 	  922,646 	  2,028,551 
					   
The annexed notes from 1 to 15 form an integral part to this un-audited condensed interim financial information.		
				  
	

Chief Executive Officer			   Director
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1	 THE COMPANY AND ITS OPERATIONS				  
	

	 Nimir Industrial Chemicals (the “Company”) was incorporated in Pakistan as a public limited Company and its shares are listed 
on Pakistan Stock Exchange Limited.  The Company is a subsidiary of Nimir Resources (Private) Limited which holds 56.67% 
of the Company. The registered office of the Company is situated at 14.8 km, Sheikhupura-Faisalabad Road, Bhikhi, District 
Sheikhupura, Pakistan. The Company is engaged in manufacturing and sale of industrial chemicals product.		
	

2	 BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES				  
	
2.1	 This condensed interim financial information of the Company for the nine-month period ended 31 March 2017 has been 

prepared in accordance with the requirements of the International Accounting Standard  34 - Interim Financial Reporting 
and directives issued under the Companies Ordinance, 1984. In case where requirements differ, the provisions of or 
directives issued under the Companies Ordinance, 1984 have been followed. 			 
	

2.2	 The condensed interim financial information does not include all the information and disclosures required in the annual 
financial statements and should be read in conjunction with the financial statements of the Company for the year ended 30 
June, 2016.				  
	

2.3	 The financial statements have been prepared under the historical cost convention. The financial statements are prepared 
in Pak Rupees, which is the functional currency of the Company. Figures have been rounded off to the nearest thousand 
rupee.				  
	

2.4	 The accounting policies and methods of computation adopted in the preparation of this condensed interim financial 
information are the same as those applied in the preparation of the financial statements for the year ended 30 June 
2016.				  
	

3	 ADDITIONS AND DISPOSALS IN PROPERTY, PLANT AND EQUIPMENTS-AT COST			 
	

	 Followings are the additions and disposals in the operating fixed assets made for the nine months ended March 31, 2017:		
				  
		  Additions	 Disposals

		                                                                                  Rs”000”                   Rs”000”
		
	 Building on freehold land		   2,904 	  -   
	 Plant and machinery-Owned		   143,979 	  -   
	 Office equipments		   3,495 	  344 
	 Furniture and fittings		   374 	  -   
	 Vehicles-Leased		   26,230 	  -   
	 Vehicles-Owned		   13,705 	  13,177 
			    190,687 	  13,521 
	
4	 INVESTMENT IN SUBSIDIARY				  

	
	 As on 31 December 2015, Nimir Industrial Chemicals Limited formed a wholly owned subsidiary under the name of Nimir Holding 

(Private) Limited. NHPL formed a sub-subsidiary, Nimir Management (Private) Limited, which acquired the majority shareholding 
of Nimir Resins Limited (formerly Descon Chemicals Limited), a listed company engaged in the business of industrial chemicals. 
The effective shareholding of the Company in Nimir Resins Limited (formerly Descon Chemicals Limited) is 37.64% (June 30, 
2016, 37.44%). The Company has determined that Nimir Resins Limited (formerly Descon Chemicals Limited) is a subsidiary in 
accordance with IFRS 10 Consolidated Financial Statements.				  
	

5	 LOAN TO SUBSIDIARY				  
	

	 This represents loan provided to Nimir Holdings (Private) Limited for the purpose of investment in 51% shares of Nimir 
Management (Private) Limited for onward acquisition of Nimir Resins Limited (formerly Descon Chemicals Limited) as explained 
in note 4. The loan is repayable on demand. However, the Company does not intend to make demand within next 12 months. The 
company has charged markup at the rate of 6 months KIBOR plus 200 bps per annum on this loan.			 
			 

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2017
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6	 STOCK IN TRADE		  March	 June	
			   31, 2017	 30, 2016
			   Rs ‘000’	  Rs ‘000’
	 Raw and packing material 				  

   in hand		   283,267 	  217,876 
	    in transit		   470,933 	  229,285 
			    754,200 	  447,161 
		
	 Provision for raw material 		   (10,434)	  (10,434)
	 Provision for onerous contract		   -   	  (76,194)
	 Provision for packing material 		   (428)	  (428)
			    (10,862)	  (87,056)
			    743,338 	  360,106 
		
	 Finished goods		   282,492 	  277,890 
			    1,025,830 	  637,996 
	
7	 OTHER RECEIVABLE				  

	
	 This includes markup receivable against loan to subsidiary company, Nimir Holding (Pvt.) Limited amounting to Rs. 23.603 million 

(June 30, 2016 Nil).				  
	

8	 LONG TERM FINANCING-SECURED	 Note	 March	 June
			   31, 2017	 30, 2016
	 Conventional arrangements		  Rs ‘000’	  Rs ‘000’
	 		
	 Term finance - I	 8.1	  65,625 	  93,750 
	 Term finance - II	 8.2	  142,187 	  175,000 
	 Term finance - III	 8.3	  60,938 	  75,000 
	 Term finance - IV	 8.4	  38,560 	  -   
	 Less: current maturity shown under current liabilities		   (100,000)	  (100,000)
			    207,310 	  243,750 
		

8.1	 This represents long term finance facility obtained from a financial institution carrying mark-up at the rate of 3 months 
KIBOR plus 200 bps per annum repayable in 48 monthly instalments starting from December 2013 with grace period of one 
year. This facility is secured against first joint pari  passu charge over present and future fixed assets of the Company. 	
	

8.2	 This represents long term finance facility obtained from a financial institution carrying mark-up at the rate of 3 months 
KIBOR plus 200 bps per annum repayable in 60 monthly instalments starting from December 2015 with grace 
period of 6 months. This facility is secured against first  joint pari passu charge over present and future fixed assets of the 
Company.

		
8.3	 This represents long term finance facility obtained from a financial institution carrying mark-up at the rate of 6 months 

KIBOR plus 200 bps per annum repayable in 60 monthly instalments starting from December 2015 with grace period of six 
months. This facility is secured against first joint pari passu charge over present and future fixed assets of the Company.	
	

8.4	 This represents long term finance facility obtained from a financial institution carrying mark-up at the rate of 3 months 
KIBOR plus 125 bps per annum repayable in monthly/quarterly Installments  with grace period of one Year. This facility is 
secured against first joint pari passu charge over present and future fixed assets of the Company.		
	

9	 SHORT TERM BORROWINGS -SECURED	 Note	 March	 June
			   31, 2017	 30, 2016
			   Rs ‘000’	  Rs ‘000’
		
	 Conventional arrangement	 9.1	  1,439,493 	  1,065,067 
	 Shariah compliant arrangement	 9.2	  164,644 	  67,561 
			    1,604,137 	  1,132,628 
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9.1	 The aggregate facility of short term finances from commercial banks available at period end is Rs. 3,120 million (June 30, 
2016: Rs. 2,770 million). The rate of mark up ranges from 1 month KIBOR and 1 to 6 months KIBOR + 150 bps per annum 
with no floor and no cap (June 30, 2016: The rate of mark up ranges from 1 month KIBOR + 15 bps per annum to 6 months 
KIBOR + 150 bps per annum with no floor and no cap). The facilities are secured against Joint pari passu charge on the 
present and future current assets of the Company.				  
	

	  The unutilized facility for opening letters of credit and bank guarantees as at March 31, 2017 amounting to Rs. 547 million 
(June 30, 2016: Rs. 750 million) and Rs. 95 million (June 30, 2016 Rs. 96 Million) respectively. 	
	

9.2	 The aggregate of short term finance facilities under Shariah compliant arrangements available at period end is Rs. 350 
million (June 30, 2016: Rs. 350 million). The rate of mark up ranges from 1 month KIBOR + 100 bps to 3 months and 6 
months KIBOR + 125 bps with no floor and no cap (2016: 1 month KIBOR + 100 bps to 3 months and 6 months KIBOR 
+ 125 bps with no floor and no cap ). The facilities are secured against joint pari passu charge on the present and future 
current assets of the Company.

	
	 The unutilized facility for opening letters of credit as at March 31, 2017 amounting to Rs. 127 million ( June 30, 2016: Rs. 

249 million).				  
	

10	 CONTINGENCIES AND COMMITMENTS
		
	 CONTINGENCIES			 

	
	 There is no material change in the contingencies since the last audited financial statements for the year ended June 30, 2016.	

	
	 COMMITMENTS		

	 Commitments in respect of letters of credit and letters of guarantie are as follows:	

	 		  March	 June
			   31, 2017	 30, 2016
			   Rs ‘000’	  Rs ‘000’
		
	 Letters of credit established for the import of raw materials, spare parts and machinery	  688,242 	  464,000 
	 Letter of guarantee given to SNGPL		   96,000 	  96,000 
	 Letter of guarantee given to PSO		   16,000 	  15,000 
	 Letter of guarantee given to TOTAL PARCO		   3,000 	  3,000 

	     	                     Nine months ended	                         Three months ended	
		   March 	  March 	  March 	  March	
	 Note	  31, 2017 	  31, 2016 	  31, 2017 	  31, 2016 
11    SALE		  Rs “000”	 Rs “000”	 Rs “000” 	 Rs “000”

	 Gross Sales		   6,327,145 	  4,176,888 	  2,228,001 	  1,260,820 
	 Less: Discount		   5,261 	  94 	  (35)	  2 
	           Sales Tax		   920,743 	  607,266 	  324,094 	  183,405 
			    926,004 	  607,360 	  324,059 	  183,407 
	 Net Sales		   5,401,141 	  3,569,528 	  1,903,942 	  1,077,413 

12 	 COST OF SALES		

	 Opening stock of finished goods		   277,890 	  267,026 	  218,836 	  181,857 
	 Cost of goods manufactured		   4,619,453 	  2,907,230 	  1,713,953 	  947,783 
			    4,897,343 	  3,174,256 	  1,932,789 	  1,129,640 
	 Less: closing stock of finished goods		   282,492 	  248,175 	  282,492 	  248,175 
			    4,614,851 	  2,926,081 	  1,650,297 	  881,465 
13 	 OTHER INCOME					   
	
	 Gain on disposal of fixed assets		   7,124 	  184 	  2,374 	  3 
	 Markup on loan to subsidiary	 13.1	  23,603 	  -   	  23,603 	  -   
	 Others		   66 	  476 	  25 	  71 
			    30,793 	  660 	  26,002 	  74 
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13.1	This represents markup charged by the company on the loan extended to Nimir Holding (Pvt.) Limited, a wholly owned 
subsidiary of the company.

14	 TRANSACTIONS WITH RELATED PARTIES				  
			 

	 The related parties and associated undertaking comprise parent company, related group companies, directors and key 
management personnel. The transactions with related parties are as follows.

	 Relationship with		  July-March	 July-March
	 The Company	 Nature of Transaction 	 2017	 2016	

		                                                                   Rs “000”	                   Rs “000”
   
	 Subsidiary	 Sale of goods	  65,997 	  9,590 
		  Managerial services rendered and
		  expenses reimbursed-net	  3,991 	  (683)
		  Mark-up on loan	 23,603	 -
		  Sale of store and spares	  89 	  -   
					   

Associate	 Sale of goods	  5,414 	  268 
	
	 Key Management Personnel	 Remuneration	  69,618 	  52,048 
		  Other employment benefits	  23,663 	  10,437 
	
	 Period ended balance	 Nature of balance 			 

	
	 Subsidiary	  Trade receivable 	  18,796 	  12,704 
		   Loan receivable 	  235,500 	  235,500 
		   Mark-up receivable	 23,603	 -

15	 GENERAL				  
	
15.1	This unaudited condensed interim financial information was authorized for issue on Wednesday, April 26, 2017 by the Board 

of Directors of the Company.				  
			 

15.2	The figures have been rounded off to the nearest thousand of Rupees.

       CHIEF EXECUTIVE OFFICER 		                                               DIRECTOR
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CONSOLIDATED CONDENSED INTERIM BALANCE SHEET (UN-AUDITED)
AS AT MARCH 31, 2017
			   Unaudited	 Audited
		  Note	 March	 June
			   31, 2017	 30, 2016
			   Rs ‘000’	 Rs ‘000’
ASSETS				  
		
NON CURRENT ASSETS		  		
	 Property, plant and equipment	 7	 2,499,786	 2,249,900
	 Intangible assets		  3,286	 2,220
	 Long term deposits		  48,469	 38,819
	 Defined benefit assets - funded gratuity		  1,178	  1,384 
			   2,552,719	 2,292,323
CURRENT ASSETS				  
	 Stores, spares and loose tools		  134,519	 141,940
	 Stock in trade	 8	 1,605,683	 1,127,394
	 Trade debts		  1,604,008	 1,224,768
	 Loans and advances		  207,229	 112,853
	 Trade deposits and short term prepayments		  16,830	 9,941
	 Other receivables		  50,355	 46,514
	 Tax refunds due from government - net		  503,964	 377,530
	 Cash and bank balances		  198,021	 207,953
			   4,320,609	 3,248,893
TOTAL ASSETS 		  6,873,328	 5,541,216

EQUITY AND LIABILITIES			 
	
SHARE CAPITAL and RESERVES				  
	 Authorized share capital				  
	 145,000,000 (June 30, 2016: 145,000,000) Ordinary shares of Rs.10 each		  1,450,000	 1,450,000
	
	 Issued, subscribed and paid up capital		  1,105,905	 1,105,905
	 Unappropriated profit		  1,019,354	 779,601
	 Non-controlling interest		  334,982	  206,193 
			   2,460,241	 2,091,699
	
NON CURRENT LIABILITIES				  
	 Long term financing	 4	 408,131	 442,547
	 Liabilities against assets subject to finance lease		  100,999	 104,377
	 Diminishing musharika arrangement		  2,439	  -   
	 Deferred tax liability		  197,596	 140,262
			   709,165	 687,186
	
CURRENT LIABILITIES				  
	 Trade and other payables		  917,765	 507,118
	 Defined benefit liability - funded gratuity		  42,006	  49,806 
	 Mark up accrued		  39,853	 29,973
	 Unclaimed dividend		  2,161	 11,880
	 Dividend payable		  110,591	  -   
	 Short term borrowings	 5	 2,322,356	 1,903,994
	 Current maturity of long term financing	 4	 100,000	 100,000
	 Current maturity of liabilities against assets subject to finance lease		  36,068	 28,702
	 Current maturity of diminishing musharika arrangement		  513	  -   
	 Provision for taxation		  132,609	 130,858
			   3,703,922	 2,762,331
CONTINGENCIES AND COMMITMENTS	 6	  -   	  -   

TOTAL EQUITY AND LIABILITIES		  6,873,328	 5,541,216
		
The annexed notes from 1 to 14 form an integral part of this un-audited interim consolidated financial information.		
					   
		

Chief Executive Officer			   Director
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CONSOLIDATED CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2017
	     	                     Nine months ended	                         Three months ended		
		   March 	  March 	  March 	  March	
	 Note	  31, 2017 	  31, 2016 	  31, 2017 	  31, 2016 
		  Rs “000”	 Rs “000”	 Rs “000” 	 Rs “000”

Sales - net	 9	 7,266,728	 3,569,528	 2,605,852	 1,077,413

Cost of sales	 10	  (6,255,089)	  (2,926,081)	  (2,260,247)	  (881,466)

Gross profit		  1,011,639	 643,447	  345,605 	  195,947 

Distribution costs		   (117,365)	  (77,633)	  (41,666)	  (21,761)

Administrative expenses		   (111,891)	  (75,699)	  (38,827)	  (26,948)

Other expenses		   (78,179)	  (29,091)	  (37,649)	  (9,437)

Other income		  10,768	 6,322	  3,914 	  6,188 

Foreign exchange loss		   (6,149)	  (21,919)	  (2,181)	  (2,546)

Operating  profit 		  708,823	 445,427	 229,196	 141,443

Finance cost		   (147,151)	  (65,939)	  (57,285)	  (23,282)

Profit before taxation		  561,672	 379,488	 171,911	 118,161

Taxation		   (187,948)	  (74,740)	  (51,464)	  323 

Profit after taxation		  373,724	 304,748	 120,447	 118,484

Attributable to:						    
Equity holders of the parent		  350,183	 307,799	 117,384	 119,743
Non-controlling interests		  23,541	  (3,051)	 3,063	  (1,259)
		  373,724	 304,748	 120,447	 118,484

Earnings per share - basic and diluted (Rupees)	 11	  3.17 	  2.78 	 1.06 	  1.08 

The annexed notes from 1 to 14 form an integral part of this un-audited interim consolidated financial information.

        Chief Executive Officer			     	                                        Director
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CONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)	
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2017
	                 	         Nine months ended	                       Three months ended		
		   March	  March 	  March 	  March 
		   31, 2017 	  31, 2016 	  31, 2017 	  31, 2016 
		  Rs “000”	 Rs “000”	 Rs “000” 	 Rs “000”

Profit after taxation		   373,724 	  304,748 	  120,447 	  118,484 

Other comprehensive income		   -   	  -   	  -   	  -   

Total comprehensive income for the period		  373,724	 304,748	 120,447	 118,484

Attributable to:						    
Equity holders of the parent		   350,183 	  307,799 	  117,384 	  119,743 
Non-controlling interests		   23,541 	  (3,051)	  3,063 	  (1,259)
		   373,724 	  304,748 	  120,447 	  118,484 

The annexed notes from 1 to 14 form an integral part of this un-audited interim consolidated financial information.		

	 					   

		  			   	
	

						    
		

       Chief Executive Officer					     Director
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CONSOLIDATED CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2017
			                             Nine months ended		
			   March	 March
			   31, 2017	 31, 2016
CASH FLOW FROM OPERATING ACTIVITIES		  Rs ‘000’	  Rs ‘000’
					   
	 Profit before taxation		   561,672 	  379,488 
	 Adjustment for:				  
	 Depreciation		   147,404 	  101,947 
	 Amortization of intangible assets		   972 	  326 
	 Finance cost		   147,151 	  65,939 
	 Provision against stock in trade		   9,357 	  -   
	 Provision for gratuity		   7,406 	  7,200 
	 Provision for doubtful debts		   10,126 	  -   
	 Gain on disposal of property, plant and equipment		   (7,124)	  (183)
	 Interest Income		   (29)	  -   
	 Foreign exchange loss		   8,177 	  21,919 
			    323,440 	  197,148 
	
Operating profit before working capital changes		   885,112 	  576,636 
	 (Increase) / decrease in current assets				  
	 Stores, spares and loose tools		   7,421 	  (20,247)
	 Stock in trade		   (487,646)	  133,519 
	 Trade debts		   (389,366)	  85,289 
	 Loans and advances		   (94,376)	  (96,869)
	 Trade deposits and short term prepayments		   (6,889)	  (1,822)
	 Other receivables		   (3,841)	  (105,358)
	 Tax refunds due from government		   (22,200)	  (116)
			    (996,897)	  (5,604)
	 Increase in current liabilities				  
	 Trade and other payables		   402,470 	  111,524 
	
Cash generated from operations		   290,685 	  682,556 
	 Dividend paid 		   (9,719)	  (110,263)
	 Gratuity paid		   (15,000)	  (708)
	 Finance cost paid		   (137,271)	  (61,156)
	 Tax paid		   (233,094)	  (37,410)
			    (395,084)	  (209,537)
	
Net cash (used in) / generated from operating activities		   (104,399)	  473,019 
	
CASH FLOWS FROM INVESTING ACTIVITIES				  

	 Purchase of property, plant and equipment 		   (194,051)	  (64,401)
	 Addition in capital work in progress		   (203,465)	  (126,076)
	 Proceeds from disposal of property, plant and equipment		   7,350 	  592 
	 Addition in Intangible assets		   (2,038)	  -   
	 Investment in subsidiaries		   -   	  (13,505)
	 Interest income received		   29 	  -   
	 Minority interest in NMPL		   -   	  (236,323)
	 Long term deposits		   (9,650)	  (1,851)
Net cash used in investing activities		   (401,825)	  (441,564)
	
CASH FLOWS FROM FINANCING ACTIVITIES				  

	 Long term loan obtained		   41,010 	  349,548 
	 Long term loan repaid		   (75,000)	  (77,126)
	 Proceed from issuance of right shares		   104,983 	  -   
	 Repayment of liabilities against assets subject to finance lease		   (22,244)	  (12,531)
	 New leases acquired during the period		   26,230 	  52,740 
	 New diminishing musharika arrangements during the period		   3,063 	  -   
	 Repayment of diminishing musharika arrangements during the period		   (112)	  -   
	 Short term borrowings availed / (repaid)		   418,362 	  (308,863)
	
Net cash generated from financing activities		   496,292 	  3,768 
	
Net (decrease) / increase in cash and cash equivalents		   (9,932)	  35,223 
	
Cash and cash equivalents at beginning of the period		   207,953 	  13,961 
	
Cash and cash equivalents at end of the period		   198,021 	  49,184 
	
The annexed notes from 1 to 14 form an integral part of this un-audited interim consolidated financial information.
					   

	
	

Chief Executive Officer			   Director
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CONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE NINE MONTHS ENDED MARCH 31, 2017 (UN-AUDITED)

		  Issued, subscribed	
		  and paid up	 Unappropriated  	 Non-controlling	 Total
		   share capital 	 profit	 interest 	  Equity	

	  Rs “000” 	 Rs “000” 	  Rs “000” 	  Rs “000” 
						    

		
Balance as on July 01, 2015 (Audited)	 1,105,905	  574,711 	  -   	  1,680,616 

Minority interest	  -   	  -   	  9,800 	  9,800 

Total comprehensive income for the period	  -   	  307,799 	  (3,051)	  304,748

Final cash dvidend of Rs.1 per share 	  -   	  (110,591)	  -   	  (110,591)
   for the year ended June 30, 2015

Interim cash dividend of Rs.1 per share 	  -   	  (110,591)	  -   	  (110,591)
   for the period ended 31 December 2015	

Balance as on March 31, 2016 (Un-audited) 	  1,105,905 	  661,329 	  6,749 	  1,773,983 
		
Balance as on July 01, 2016 (Audited)	  1,105,905 	  779,601 	  206,193 	  2,091,699 

Total comprehensive income for the period	  -   	  350,183 	  23,541 	  373,724 
					   
Interim cash dividend of Rs.1 per share 	  -   	  (110,591)	  -   	  (110,591)
   for the period ended 31 December 2016					   

			 
Issuance of right shares	  -   	  -   	  104,982 	  104,982 
		
Equity portion of sponsors’ interest free loans	  -   	  161 	  266 	  427 
		
Balance as on 31 March 2017 (Un-audited)	  1,105,905 	  1,019,354 	  334,982 	  2,460,241 
						    

		
The annexed notes from 1 to 14 form an integral part of this un-audited interim consolidated financial information.		

				  
	

      Chief Executive Officer					     Director
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1	 THE GROUP AND ITS OPERATIONS				  
		

	 Nimir Industrial Chemicals Limited (“the Company”) was incorporated in Pakistan as a Public Limited Company and its shares are 
listed on Pakistan Stock Exchange. The Company is a subsidiary of Nimir Resources (Private) Limited which holds 56.67% of the 
total shares of the Company. The registered office of the Company is situated at 14.8 km, Sheikhupura-Faisalabad Road, Mouza 
Bhikki, District Sheikhupura, Pakistan. The Company is engaged in the manufacturing and sale of industrial chemical products.	
		
1.1	 Nimir Industrial Chemicals Limited is part of Nimir Group which consist of:				 

		
	 Holding Company				  

		
	 Nimir Resources (Private) Limited				  

		
	 Subsidiary Companies	 %age of holding			 

		
	 - Nimir Holdings (Private) Limited	 100%			 

- Nimir Management (Private) Limited	 51%			 
- Nimir Resins Limited (formerly Descon Chemicals Limited)	 37.64%			 
		

	 The registered office of Nimir Holdings (Private) Limited (NHPL) and Nimir Management (Private) Limited (NMPL) is Nimir 
House, 12 B, New Muslim Town, Lahore, Pakistan. NHPL was formed for the purpose of investment in Nimir Resins Limited 
(formerly Descon Chemicals Limited).				  
		

	 Nimir Resins Limited (formerly Descon Chemicals Limited) is a listed company engaged in the manufacturing of surface 
coating resins, polyesters, optical brightener and textile auxiliaries.				  
		

1.2	 As a result of adoption of International Financial Reporting Standard (IFRS) – 10 ‘Consolidated Financial Statements’, the 
Company assessed the control conclusion of its investment in Nimir Resins Limited (NRL) (formerly Descon Chemicals 
Limited) that although, the Company has less than 50% shareholding in NRL, however, based on absolute size of the 
Company’s shareholding and common directorship and management, the Company has the ability to exercise control over 
NRL as per the terms of IFRS-10. Henceforth, the Company is deemed to be holding company of NRL.		
	

2	 BASIS OF PREPARATION				  
		
2.1	 This condensed interim consolidated financial information of the Group for the nine-month period ended 31 March 2017 

has been prepared in accordance with the requirements of the International Accounting Standard  34 - Interim Financial 
Reporting and provisions of and directives issued under the Companies Ordinance, 1984. In case where requirements differ, 
the provisions of or directives issued under the Companies Ordinance, 1984 have been followed. 		
	

2.2	 The condensed interim consolidated financial information is un-audited and does not include all the information and 
disclosures required in the annual financial statements and should be read in conjunction with the financial statements of 
the group for the year ended 30 June 2016.				  
		

2.3	 The consolidated interim financial statements have been prepared under the historical cost convention. The financial 
statements are prepared in Pak Rupees, which is the functional currency of the Group. Figures have been rounded off to the 
nearest thousand rupee.				  
		

3	 SIGNIFICANT ACCOUNTING POLICIES				  
		

	 The accounting policies and methods of computation adopted in the preparation of this condensed interim financial information 
are the same as those applied in the preparation of the financial statements for the year ended 30 June 2016, except as 
follows:				  
		
3.1	 New / Revised Standards, Interpretations and Amendments				  

		
	 The Group has adopted the following amendments and interpretation of IFRSs which became effective for the current period:	

		
	 - IFRS 10 Consolidated Financial Statements, IFRS 12 Disclosure of Interests in Other Entities and IAS 27 Separate Financial
	   Statements – Investment Entities: Applying the Consolidation Exception (Amendment)			 

		
	 - IFRS 11 Joint Arrangements - Accounting for Acquisition of Interest in Joint Operation (Amendment)		

		
	 - IAS 1 – Presentation of Financial Statements - Disclosure Initiative (Amendment)  			 

		

NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL INFORMATION 
FOR THE NINE MONTHS ENDED MARCH 31, 2017 (UN-AUDITED)
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	 - IAS 16 Property, Plant and Equipment and IAS 38  intangible assets - Clarification of Acceptable Method of Depreciation
	    and Amortization (Amendment) 				  

		
	 - IAS 16 Property, Plant and Equipment IAS 41 Agriculture - Agriculture: Bearer Plants (Amendment)		

			 
	 - IAS 16 and IAS 41 Agriculture: Bearer Plants – Amendments to IAS 16 and IAS 41			 

		
	 - IAS 27 – Separate Financial Statements – Equity Method in Separate Financial Statements (Amendment)  		

		
	 Improvements to Accounting Standards Issued by the IASB in September 2014			 

			 
	 - IFRS 5 Non-current Assets Held for Sale and Discontinued Operations - Changes in methods of disposal 		

		
	 - IFRS 7 Financial Instruments: Disclosures - Servicing contracts 				  

		
	 - IFRS 7 Financial Instruments: Disclosures - Applicability of the offsetting disclosures to condensed interim financial
	    statements				  

		
	 - IAS 19 Employee Benefits - Discount rate: regional market issue 				  

		
	 - IAS 34 Interim Financial Reporting - Disclosure of information ‘elsewhere in the interim financial report’		

	
	 The adoption of the above revision, amendments and interpretations of the standards did not have any material effect on 

the condensed interim  consolidated financial information.				  
				  
	 Note	 (Un-audited)	 (Audited)

			   March	 June
			   31, 2017	 30, 2016 
			   Rs “000”	 Rs “000”
4	 LONG TERM FINANCING - SECURED				  

		
	 Conventional arrangement			   	

		
	 Term finance - I	 4.1	  65,625 	  93,750 
	 Term finance - II	 4.2	  142,188 	  175,000 
	 Term finance - III	 4.3	  60,938 	  75,000 
	 Term finance - IV	 4.4	  38,560 	  -   
	 Loan from Terranova Limited (associated company)	 4.5	  41,632 	  40,632 
	 Loan from associated persons	 4.6	  60,366 	  58,916 
	 Loan from sponsor directors	 4.7	  98,822 	  99,249 
			    508,131 	  542,547 
			 
	 Less: Current maturity shown under current liabilities		   (100,000)	  (100,000)
			    408,131 	  442,547 
		
	 Shariah compliant arrangement		   -   	  -   
			    408,131 	  442,547 
				  

4.1	 This represents long term finance facility obtained from financial institution carrying mark-up at the rate of 3 months KIBOR 
plus 200 bps per annum repayable in 48 monthly instalments starting from December 2013 with grace period of one year. 
This facility is secured against first pari passu charge over present and future fixed assets of the Company. 		
			 

4.2	 This represents long term finance facility obtained from financial institution carrying mark-up at the rate of 3 months KIBOR 
plus 200 bps per annum repayable in 60 monthly instalments starting from December 2015 with grace period of nine 
months. This facility is secured against first pari passu charge over present and future fixed assets of the Company.		
		

4.3	 This represents long term finance facility obtained from financial institution carrying mark-up at the rate of 6 months KIBOR 
plus 200 bps per annum repayable in 60 monthly instalments starting from December 2015 with grace period of six months. 
This facility is secured against first joint pari passu charge over present and future fixed assets of the Company.		
		

4.4	 This represents long term finance facility obtained from a financial institution carrying mark-up at the rate of 3 months 
KIBOR plus 125 bps per annum repayable in monthly/quarterly Installments  with grace period of one year. This facility is 
secured against first joint pari passu charge over present and future fixed assets of the Company.

		
4.5	 This represents long term loan from Terranova Limited (associated company) during the year ended June 30, 2016. This 

loan is interest free and repayable on demand at the option of the lender, as per terms of the agreement.	
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4.6	 This represents long term loan obtained from sponsor directors during the year ended June 30, 2016. These loans are 
interest free and repayable on demand at the option of the lenders, as per terms of the agreement.		
			 

4.7	 This represents long term loans obtained from directors/sponsors of Nimir Resins Limited (formerly Descon Chemicals 
Limited) during the year ended June 30, 2016. These loans are interest free and repayable on demand at the option of the 
lender, as per terms of the agreement.				  
		

		  Note	 (Un-audited)	 (Audited)
			   March	 June
			   31, 2017	 30, 2016 
			   Rs “000”	 Rs “000”
5	 SHORT TERM BORROWINGS - SECURED				  

		
	 Conventional arrangement	 5.1	  2,157,712 	  1,683,933 
	 Shariah compliant arrangement	 5.2	  164,644 	  220,061 
			    2,322,356 	  1,903,994 
			 

5.1	 The aggregate facility of short term finances from commercial banks available to NICL and NRL amounting to Rs. 3,120 
(June 30, 2016: Rs. 2,770 million) and Rs. 1,815 (June 30, 2016: Rs. 1,215 million) at period end respectively. The rate of 
mark up ranges from 1 month KIBOR and 1 to 6 months KIBOR plus 15 bps per annum (June 30, 2016:1 month KIBOR plus 
150 bps per annum to 6 months KIBOR plus 150 bps) and 1 months KIBOR plus 25bps to 3 to 6 months KIBOR  plus 175 
bps (June 30, 2016:3 to 6 months KIBOR plus 125 bps to 175 bps) with no floor and no cap (June 30, 2016:1 month KIBOR 
plus 150 bps per annum to 6 months KIBOR plus 150 bps per annum with no floor and no cap). The facilities are secured 
against Joint pari passu charge on the present and future current assets of the Company.

	 The unutilized facility for opening letters of credit and bank guarantees as at March 31, 2017 amounting to Rs. 547 million 
(June 30, 2016: Rs. 750 million) and Rs. 95 million (June 30, 2016 Rs. 96 Million) of NILC & NRL respectively. 

			 
5.2	 The aggregate of short term finance facilities under Shariah compliant arrangements available at period end is Rs. 700 

million (June 30, 2016: Rs. 350 million). The rate of mark up ranges from 1 month KIBOR plus 100 bps to 3 months and 
6 months KIBOR plus 125 bps with no floor and no cap (June 30, 2016: 1 month KIBOR plus 100 bps to 3 months and 6 
months KIBOR plus 175 bps with no floor and no cap ). The facilities are secured against joint pari passu charge on the 
present and future current assets of the Company.

	 The unutilized facility for opening letters of credit as at March 31, 2017 amounting to Rs. 127 million ( June 30, 2016: 
Rs. 693 million).				  
		

6	 CONTINGENCIES AND COMMITMENTS				  
		
6.1	 CONTINGENCIES				  

		
	 There is no material change in the contingencies since the last audited financial statements for the year ended 30 June 2016.	

		
6.2	 COMMITMENTS				  

		
	 Commitments in respect of letter of credit and guarantees are as follows:				 

				  
	 	 (Un-audited)	 (Audited)

			   March	 June
			   31, 2017	 30, 2016 
			   Rs “000”	 Rs “000”
			 

	 Letters of credit established for the import of raw materials, spare parts and machinery	  1,007,790 	  464,000 
	 Letter of guarantee given to SNGPL		   99,090 	  99,000 
	 Letter of guarantee given to PSO		   19,000 	  18,000 
	 Letter of guarantee given to Total PARCO		   5,000 	  5,000 

		
7	 PROPERTY, PLANT AND EQUIPMENT				  

			 
	 Operating fixed assets		   2,115,960 	  2,054,998 
	 Capital work in progress		   383,826 	  194,902 
			    2,499,786 	  2,249,900 
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	 Following are the additions / disposals (at cost)  in the operating fixed assets:

			                             (Un-Audited)		                             (Audited)
			   Additions 	 Disposal	 Additions	 Disposal
			   Mar-2017	 Mar-2017	 June-2016	 June-2016
			   Rs “000”	 Rs “000”	 Rs “000”	 Rs “000”
						    
	 Building on free hold land		   3,406 	  -   	  24,241 	  -   
	 Plant and machinery - Owned		   153,132 	  -   	  124,180 	  -   
	 Plant and machinery - Leased		   -   	  -   	  50,428 	  -   
	 Furniture and fittings		   420 	  -   	  310 	  -   
	 Office and factory equipment		   5,373 	  345 	  16,740 	  7,857 
	 Vehicles - Owned		   16,960 	  13,177 	  2,217 	  1,772 
	 Vehicles - Leased		   29,301 	  -   	  15,333 	  -   
			    208,592 	  13,522 	  233,449 	  9,629 

		  	 (Un-audited)	 (Audited)
			   March	 June
			   31, 2017	 30, 2016 
8	 STOCK IN TRADE		  Rs “000”	 Rs “000”
	
	 Raw and packing material						    

   In hand				     559,357 	  397,952 
	    In transit				     671,150 	  428,389 
					      1,230,507 	  826,341 
	 Less:						    

   Provision for raw material 				     (10,434)	  (10,434)
	    Provision for onerous contract				     -   	  (76,194)
	    Provision for packing material 				     (428)	  (428)
					      (10,862)	  (87,056)
					      1,219,645 	  739,285 
			 
	 Finished goods				     403,839 	  391,253 
	 Less: Provision for obsolescence				     (17,801)	  (3,144)
					      386,038 	  388,109 
					      1,605,683 	  1,127,394

	     	                     Nine months ended	                         Three months ended	
		   March 	  March 	  March 	  March	
		   31, 2017 	  31, 2016 	  31, 2017 	  31, 2016 
9    SALE		  Rs “000”	 Rs “000”	 Rs “000” 	 Rs “000”

	 Gross sales		   8,359,876 	  4,176,888 	  2,930,044 	  1,260,820 
	
	 Less: Sales tax		   (1,087,887)	  (607,266)	  (324,227)	  (183,405)
	          Discounts		   (5,261)	  (94)	  35 	  (2)
			    (1,093,148)	  (607,360)	  (324,192)	  (183,407)
	
	 Net sales		   7,266,728 	  3,569,528 	  2,605,852 	  1,077,413 
							     
10	 COST OF SALES
	
	 Opening stock of finished goods		   391,253 	  267,026 	  328,217 	  181,857 

	 Cost of goods manufactured		   6,267,675 	  2,907,230 	  2,335,869 	  947,784 
			    6,658,928 	  3,174,256 	  2,664,086 	  1,129,641 
	
	 Less: closing stock of finished goods		   (403,839)	  (248,175)	  (403,839)	  (248,175)
			    6,255,089 	  2,926,081 	  2,260,247 	  881,466 
	
11	 EARNINGS PER ORDINARY SHARE - BASIC AND DILUTED					   
	
	 Profit attributable equity holders of the parent (Rs. “000”)	  350,183 	  307,799 	  117,384 	  119,743 

	 Weighted average number of ordinary shares (In “000”)	  110,591 	  110,591 	  110,591 	  110,591 

	 Earnings per ordinary share - basic and diluted (Rs.)	  3.17 	  2.78 	  1.06 	  1.08 
	
	 No figure for diluted earning per share has been presented as the Company has not issued any instrument carrying option which
	 would have an impact on earnings per share.
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13	 TRANSACTIONS WITH RELATED PARTIES					   
		
	 The related parties and associated undertakings comprise parent company, related group companies, directors and key
	 management personnel. The transactions with related parties are as follows:

		   	                                                                                        Nine-month period ended 	
	 Relationship with		  March	 March	

The Company	 Nature of Transaction 	 31, 2017	 31, 2016	
		  Rs “000”	 Rs “000”

	 Associate	 Sale of material and goods	  5,414 	  268 
		  Share deposit money received	  -   	  18,743 
		  Shares issued	  18,349 	  -   
	
	 Key Management Personnel	 Managerial remuneration	  93,265 	  52,048 
		  Other employment benefits	  24,574 	  10,437 
		  Share deposit money received	  -   	  26,877 
	
	 Directors	 Shares Issued	  26,600 	  -   

14	 DATE OF AUTHORIZATION FOR ISSUE			 
		

	 This condensed interim consolidated financial information was authorized for issue by the Board of Directors of the Company on 
Wednesday, April 26, 2017.

     Chief Executive Officer					     Director
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