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Directors’ Review Report

The Directors of Nimir Industrial Chemicals Limited (the “Company”) are pleased to submit their review report along with the
condensed financial statements of the Company for the nine months ended March 31, 2026:

Nine Months ended March 31

2026 2025
Rs.“000"
Gross Sales Revenue 41,050 38,331
Gross Profit 5,073 5,092
Operating Profit 4,087 4139
Pre-Tax Profit 2,626 2,162
Profit after Tax 1,339 1,343
Earnings per share (Rs.) 1211 12.14

During the period under review, gross revenue rose by over 7% to PKR 41,050 million, while pre-tax profit grew by 23% to PKR
2,626 million. However, as a result of a recent decision by the Supreme Judicial Council, the Company was obligated to pay an
additional super tax of PKR 176 million to the Government. This considerable tax expense substantially offset the increase in
profitability, leading to a profit after tax of PKR 1,339 million, compared to PKR 1,343 million during the corresponding period
of the prior year. Consequently, earnings per share (EPS) were PKR 12.11, marginally lower than the PKR 12.14 reported in the
same period last year.

The recent conflict in the Middle East has caused disruptions in global markets, resulting in increased prices for crude oil and
related commodities, as well as heightened risks to regional supply chains. Consequently, our profitability has been affected,
with both gross and operating profits showing a slight reduction over the past year, contrary to expectations aligned with the
rise in turnover.

The war in the Middle East is likely to affect Pakistan’s economy as well, with the possibility of another round of inflation that
may weaken overall demand. In addition, higher inflation could lead to an increase in the discount rate in the upcoming monetary
policy decision.

The Board has recommended interim cash dividend of Re. 1 /- per share (i.e. 10%) for the 3rd quarter ended March 31, 2026.

In conclusion, the directors express their sincere gratitude to all stakeholders for their invaluable contributions and continued
trust in Company. We underscore the importance of strong relationships in navigating both prosperous and challenging times.

For and on the behalf of the Board

S \)\\{U
Zafar Mahmood Umar Igbal Lahore
Chief Executive Officer Director April 24, 2026

i Nimir Industrial Chemicals Ltd.
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Financial Statements

FOR THE QUARTER ENDED MARCH 31, 2026
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Condensed Interim Statement of Financial Position (Unaudited)
AS AT MARCH 31,2026

(Un-audited) (Audited)
Note ~ March 31, 2026 June 30, 2025
(Rs. "000°) (Rs. ‘000°)
ASSETS
NON CURRENT ASSETS
Property, plant and equipment 3 13,794,361 13,837,606
Intangibles assets 5,150 3,105
Long term deposits 69,717 34,484
13,869,228 13,875,195
CURRENT ASSETS
Stores, spare parts and loose tools 836,170 911,726
Stock in trade 4 8,863,807 8,417,523
Contract cost 42,142 67,479
Trade receivables 8,418,194 7,809,807
Loans and advances 105,290 61,721
Trade deposits and short term prepayments 48,826 8,458
Other receivables 73,890 47,662
Short term investment - 70,000
Tax refunds due from Government 710,197 1,857,558
Cash and bank balances 138,818 184,01
19,237,334 19,435,945
TOTAL ASSETS 33,106,562 33,311,140
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized Share Capital 145,000,000 Ordinary shares of
Rs. 10/- each (June 30, 2025: 145,000,000) 1,450,000 1,450,000
Issued, subscribed and paid up capital 1,105,905 | | 1,105,905
Revenue reserve-Accumulated profit 9,500,591 8,714,091
10,606,496 9,819,996
NON CURRENT LIABILITIES
Long term loans 5 2,501,436 3,282,780
Long term payable - 72,373
Lease liabilities 258,357 112,463
Net defined benefit liability-funded gratuity 285,756 242,976
Deferred tax liability 973,713 833,847
Deferred grant 324,558 411,966
4,343,820 4,956,405
CURRENT LIABILITIES
Trade and other payables 3,703,300 2,995,333
Contract liabilities 216,606 361,292
Mark up accrued 338,079 310,630
Unclaimed dividend 52,013 16,321
Short term borrowings 12,560,007 12,993,867
Current maturity of non current liabilities 1,286,241 1,857,296
18,156,246 18,534,739
Contingencies and commitments 7
TOTAL EQUITY AND LIABILITIES 33,106,562 33,311,140

The annexed notes from 1 to 11 form an integral part to this unaudited condensed interim financial information.

ATV (MW
Chief Executive Officer Director Chief Financial Officer
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Condensed Interim Statement of Profit or Loss (Unaudited)
FOR THE NINE MONTHS ENDED MARCH 31, 2026

Nine months ended Three months ended
March 31, March 31, March 31, March 31,
Note 2026 2025 2026 2025

Rs. "000" Rs. "000" Rs. 000" Rs. "000"
Revenue from contracts with customers-gross 41,049,971 38,331,277 13,504,886 14,527,435
Less: Sales tax & trade discount (6,143,795) (5,748,384) (2,044,084) (2,333,870)
Revenue from contracts with customers-net 34,906,176 32,582,893 11,460,802 12,193,565
Cost of sales 8  (29.833,579)  (27,490,424) (9,665,125)  (10,403,929)
Gross profit 5,072,597 5,092,469 1,795,677 1,789,636
Distribution costs (405,809) (450,643) (131,304) (133,826)
Administrative expenses (579,305) (502,467) (186,879) (181,515)
(985,114) (953,110 (318,183) (315,341)
Operating profit 4,087,483 4,139,359 1,477,495 1,474,295
Other expenses (198,179) (224,712) (75,462) (122,686)
Other income 188,770 141,770 45,138 23,807
Finance costs (1,452,211) (1,894,482) (428,978) (493,972)
Profit before income tax and levy 2,625,863 2,161,935 1,018,193 881,444
Levy (22,286) (39,330) (4,444) (23,283)
Profit before taxation 2,603,577 2,122,605 1,013,749 858,161

Taxation

- Current period (948,253) (665,913) (533,224) (305,146)
- Prior years (super tax) (176,006) - (176,0086) -
- Deferred (139,866) (113,817) (82.199) (57,774)
(1,264,125) (779,730) (791,429) (362,920)
Profit for the period 1,339,452 1,342,874 222,320 495,241
Earnings per share - Basic and diluted (Rs.) 1211 12.14 2.01 4.48

The annexed notes from 1 to 11 form an integral part to this unaudited condensed interim financial information.

S NUW
Chief Executive Officer Director Chief Financial Officer
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Condensed Interim Statement of Comprehensive Income (Unaudited)
FOR THE NINE MONTHS ENDED MARCH 31, 2026

Nine months ended Three months ended
March 31, March 31, March 31, March 31,
2026 2025 2026 2025
Rs. 000" Rs. "000” Rs. "000" Rs. 000"
Profit for the period 1,339,452 1,342,874 222,320 495,241
Other comprehensive income for the period
Total comprehensive income for the period 1,339,452 1,342,874 222,320 495,241

The annexed notes from 1 to 11 form an integral part to this unaudited condensed interim financial information.

D W
Chief Executive Officer Director

Chief Financial Officer
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Condensed Interim Statement of Changes in Equity (Unaudited)
FOR THE NINE MONTHS ENDED MARCH 31, 2026

Issued, Revenue
Particulars subscribed Reserve- Total
and paid up Unappropriated Equity
Share capital Profit
Rs. “000” Rs. “000” Rs. “000”

Balance as on July 01, 2024 (Audited) 1,105,905 7,251,094 8,356,999
Final dividend for the year ended June 30, 2024

at the rate Rs. 1.50 per share - (165,886) (165,886)
Interim dividend for the half year ended December 31, 2024

at the rate Rs. 2.00 per share - (221,182) (221,182)
Total comprehensive income for the nine months

ended March 31, 2025 - 1,342,874 1,342,874
Balance as on March 31, 2025 (Unaudited) 1,105,905 8,206,901 9,312,805
Balance as on July 01, 2025 (Audited) 1,105,905 8,714,092 9,819,997
Final dividend for the year ended June 30, 2025

at the rate Rs. 2.00 per share - (221,181) (221,181)
Interim dividend for the quarter ended September 30, 2025

at the rate Rs. 1.00 per share - (110,591) (110,591)
Interim dividend for the half year ended December 31, 2025

at the rate Rs. 2.00 per share - (221,181) (221,181)
Total comprehensive income for the nine months

ended March 31, 2026 - 1,339,452 1,339,452
Balance as on March 31, 2026 (Unaudited) 1,105,905 9,500,591 10,606,496

The annexed notes from 1 to 11 form an integral part to this unaudited condensed interim financial information.

YD \W“\X

Chief Executive Officer Director Chief Financial Officer
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Condensed Interim Statement of Cash Flows (Unaudited)
FOR THE NINE MONTHS ENDED MARCH 31, 2026

March 31, 2026 March 31, 2025

Rs. “000” Rs. “000”
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation 2,625,863 2,161,935
Adjustments for :
Depreciation 723,052 698,551
Amortization 1,778 12,891
Gain on disposal of property, plant and equipment (48,306) (120)
Mark-up expense 1,428,527 1,871,627
Amortization of deferred grant (76,975) -
Provision for store and spares - 10,000
Provision for obsolescence of stock - 20,000
Provision for gratuity fund 56,780 48,000
Provision for Workers' profit participation fund 141,024 116,108
Provision for Workers' welfare fund 53,689 44121
2,279,469 2,821,178
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 4,905,332 4,983,113
Decrease / (Increase) in current assets
Stores, spare parts and loose tools 75,556 12,639
Stock in trade (446,284) 2,566,287
Contract cost 25,337 -
Trade receivables (608,387) (3,539,932)
Loans and advances (43,569) 9,354
Trade deposits and short term prepayments (40,368) (29,216)
Other receivables (26,228) (637)
Tax refunds due from Government 206,063 886,398
(857.880) (95,107)
(Decrease) / Increase in current liabilities
Trade and other payables 344,534 465,772
Contract liabilities (144,686) 95,813
CASH GENERATED FROM OPERATIONS 4,247,300 5,449,591
Contribution to gratuity fund (14,000) (38,225)
Mark-up paid (1,401,078) (2,057,201)
Dividend paid (517,261) (384,218)
Tax paid (205,246) (757,149)
Workers' profit participation fund paid (147,186) (78,113)
Workers’ welfare fund paid (54,812) (27,420)
(2.339,584) (3,342,326)
NET CASH GENERATED FROM OPERATING ACTIVITIES 1,907,717 2,107,265
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment-net (257,589) (178,675)
Addition in capital work in progress (208,721) (929,065)
Proceeds from disposal of property, plant and equipment 57,338 387
Addition in intangible assets (3.823) (4.141)
Short term investment 70,000 -
Long term deposits (35,233) (1,837)
NET CASH USED IN INVESTING ACTIVITIES (378,028) (1,113,331)
CASH FLOW FROM FINANCING ACTIVITIES
Short term borrowings - net (433,860) (605,420)
Long term payables (72,373) 144,584
Long term loan obtained - 500,000
Long term loans repaid (1,018,977) (1,094,321)
Lease rental repaid - net (49,672) (4,924)
NET CASH USED IN FINANCING ACTIVITIES (1,574,882) (1,060,080)
NET DECREASE IN CASH AND CASH EQUIVALENTS (45,193) (66,145)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 184,011 303,170
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 138,818 237,025

The annexed notes from 1 to 11 form an integral part to this unaudited condensed interim financial information.

Chief Executive Officer Director Chief Financial Officer
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Notes to the Condensed Interim Financial Information (Unaudited)
FOR THE NINE MONTHS ENDED MARCH 31, 2026

1

10

THE COMPANY AND ITS OPERATIONS

Nimir Industrial Chemicals Limited ('the Company’) was incorporated in Pakistan as a public limited company and its shares
are listed on Pakistan Stock Exchange Limited. The Company is engaged in manufacturing and sales of chemical products
along with toll manufacturing of aerosol, home care, personal care and soap products.

BASIS OF PREPARATION

2.1 These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as
applicable in Pakistan for interim financial reporting comprise of:

* International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017; and
e Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34,
the provisions of and directives issued under the Companies Act, 2017 have been followed.

2.2 The condensed interim financial statements do not include all the information and disclosures required in the annual
financial statements and should be read in conjunction with the financial statements of the Company for the year
ended 30 June 2025.

2.3 These condensed interim financial statements are unaudited and are being submitted to the shareholders as required
under Section 237 of the Companies Act, 2017 and the Listing Regulations of Pakistan Stock Exchange Limited.

2.4 The condensed interim financial statements have been prepared under the historical cost convention. These financial
statements are prepared in Pak Rupees, which is the functional currency of the Company. Figures have been rounded
off to the nearest thousand rupee unless otherwise stated.

PROPERTY, PLANT AND EQUIPMENT (Un-audited) (Audited)
March 31, 2026 June 30, 2025
Rs.”000" Rs.”000"
Operating fixed assets 13,333,319 13,635,933
Right of use asset 288,621 121,598
Capital work in progress 172,421 80,075
13,794,361 13,837,606
STOCK IN TRADE (Un-audited) (Audited)
March 31, 2026 June 30, 2025
Rs.”000" Rs.”000"
Raw and packing material:
-In hand and in transit 6,817,500 6,251,661
-Finished goods 2,131,307 2,250,862
8,948,807 8,502,523
Less: Impairment allowance for slow moving items (85,000) (85,000)
8,863,807 8,417,523
LONG TERM LOAN-SECURED
Term Finance 957,128 | | 1,593,419
Term Finance - under temporary economics refinance facility 2,608,047 2,990,732
3,565,174 4,584,151
Mark up accrued 52,954 87,022
3,618,128 4,671,173
Less: Current maturity shown under current liabilities (1,063,738) (1,301,371)
Less: Mark up accrued shown under current liabilities (52,954) (87,022)
2,501,436 3,282,780
SHARIAH COMPLIANCE DISCLOSURE (Un-audited) (Audited)
Financing obtained as per Islamic mode: March 31, 2026 June 30, 2025
Rs.”000" Rs.”000"
Short term financing 3,048,434 3,857,143
Markup accrued on short term borrowings 93,437 65,662
Bank Name Region Nature of Transaction
Al- Baraka Bank Pakistan Short term borrowing
Bank Islami Pakistan Limited Pakistan Short term borrowing
Meezan Bank Limited Pakistan Short term borrowing
Faysal Bank Limited Pakistan Short term borrowing
NBP Islamic Bank Pakistan Short term borrowing

Nimir Industrial Chemicals Ltd.



Notes to the Condensed Interim Financial Informaiton (Unaudited)

FOR THE NINE MONTHS ENDED MARCH 31, 2026

7 CONTINGENCIES AND COMMITMENT
7.1 CONTINGENCIES
There is no material change in the contingencies since the last audited financial statements for the year ended June 30, 2025.
7.2 COMMITMENTS
Commitments in respect of letters of credit and letter of guaranties are as follows:
(Un-audited) (Audited)
March 31, 2026 June 30, 2025
Letters of credit established for the import of raw materials, “Rupees in million”
spare parts and machinery 4,140 5,434
Letter of guarantee given to SNGPL 156 156
Letter of guarantee given to PSO 15 15
Letter of guarantee given to TOTAL PARCO 7 7
Letter of guarantee given to SSGC 9 -
8 COSTOF SALES (Un-audited) (Un-audited)
Nine months ended Three months ended
March 2026 March 2025 March 2026 March 2025
“Rupees in million” “Rupees in million”
Opening stock of finished goods 2,250,862 1,554,939 2,294,067 2,154,306
Cost of goods manufactured 29,714,024 28,464,358 9,502,365 10,778,496
31,964,886 30,019,297 11,796,432 12,932,802
Closing stock of finished goods (2,131,307) (2,528,873) (2,131,307) (2,528,873)
29,833,579 27,490,424 9,665,125 10,403,929
9 TRANSACTIONS WITH RELATED PARTIES
The related parties and associated undertakings comprise related group companies, directors and key management
personnel. Transactions with related parties are carried at arm’s length bases during the period which are as follows:
(Un-audited)
. . . . Nine months ended
Name of Related Parties Relationship Nature of Transaction March 31, 2026 March 31, 2025
Rs.”000" Rs.”000"
Nimir Resins Limited Associate Sale of goods 232,263 227,653
Purchase of goods 2,475 2,090
Services acquired 5,242 2,138
Services provided 36,205 23,574
Reimbursement of expenses-net 1,384 566
Nimir Chemcoats Limited Associate Purchase / Services acquired 63,687 5,324
Services provided 6,419 7,754
Services acquired - 1,800
Reimbursement of expenses-net 92 5,790
Nimir Chemiclas Pakistan Limtied Associate Sale of goods 4,937 5,225
Nimir Energy Limited Associate Purchase of goods 1,158 57,028
Services provided 3,007 3124
Reimbursement of expenses-net 488 1,543
Key Management Personnel Managerial Remuneration 400,459 306,827
Other employment benefits - 17,935
Staff retirement benefits Contribution from/to gratuity fund 18,000 38,225
10 EVENTS AFTER THE REPORTING PERIOD
The Board of Directors in its meeting held on April 24, 2026 has approved an interim dividend of Re. 1/- per share (i.e. 10
%) for the nine months period ended 31 March 2026 (31 March 2025: Rs. 1.50 per share (i.e. 15%) ).
11  GENERAL

11.1 This interim condensed financial information was authorized for issue on Friday, April 24, 2026 by the Board of

Directors of the Company.

S

Chief Executive Officer

s

Director

Chief Financial Officer
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NIMIR

Nimir Industrial Chemicals Limited
14.8 Km., Sheikhupura Faisalabad Road,
Bhikhi, District Sheikhupura, Pakistan.

Phone: +92 (0)301 8483950
+92 42 35926090-93
Web : www.nimir.com.pk
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