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NIMIR INDUSTRIAL CHEMICALS LTD.

Our reference: 8579-NICL-PSX-04-2018 Form -7

ANNOUNCEMENT

April 24, 2018

The Managing Director

Pakistan Stock Exchange Limited.
Stock Exchange Building,

Stock Exchange Road, Karachi -74000.

Tel: 021 111001 122

Subject: Financial Results For The Third Quarter Ended March 31, 2018

Dear Sir,

This is to inform you that the Board of Directors of Nimir Industrial Chemicals Limited
(the “Company”) in their meeting held on Tuesday, April 24, 2018 at 11:00 a.m. at Board Room
— Moghul, Avari Hotel, Lahore has recommended the following:

1. Cash Dividend - : NIL
2. Bonus Shares : NIL
3. Right Shares : NIL

Un-audited standalone and consolidated financial accounts of the Company for the
third quarter period ended March 31, 2018 have been considered by the Board of Directors as

recommended by the Audit Committee and approved the same. Financial results are attached
(Annexure-1 & Annexure-2).

Appointment of Director

Please beinformed that, the Board of directors of the Company, in its meeting held on
April 24, 2018, has appointed Mr. Javed Saleem Arif as an independent director on the Board of
the Company in place of (Late) Mr. Muhammad Sajid for the remaining term.

The board also elected him as member and chairman of the audit committee meeting in place
of (Late) Mr. Muhammad Sajid.
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NIMIR INDUSTRIAL CHEMICALS LTD.

We shall be sending you 200 copies of printed third quarter accounts of the period ended

March 31, 2018 for the distribution amongst the members of the Exchange in due course of
time.

You may please inform the TRE certificate holders of the Exchange accordingly.

Thanking you.
Yours faithfully,

For Nimir Industrial Chemicals Limited

o

Muhammad Inam-ur-Rahirﬁ“*w;‘/
Company Secretary

Encl.: Financial Results — March 3'1, 2018 (Annexure-1 & 2)

Page 2 of 4

NIMIR INDUSTRIAL CHEMICALS LIMITED Factory: 14.8 KM, Sheikhupura

12-B, New Muslim Town, Lahore, Pakistan. Faisalabad Road, Bhikhi,
Tel: +92 42 35926090-3 District Sheikhupura, Pakistan.
Fax: +92 42 35926099 Tel: +92 56 3883001-7

Website: www.nimir.com.pk Fax: +92 56 3883010




NIMIR INDUSTRIAL CHEMICALS LTD.

Annexure-1

Nimir Industrial Chemicals Limited
Standalone - Financial Results
For The Third Quarter Ended March 31, 2018 (Un-audited)

Nine nths ended

Thrge months ended

3 March 31, arch 31, March 31,
2017 2017
RS."OOO" RS."OOO"

Sales - net 5,401,141 1,903,942
Cost of sales (4,614,851) (1,650,297)
Gross profit 786,290 253,645
Distribution costs (87,160) (31,030)
Administrative expenses (83,286) (28,462)

(170,446) (59,492)
Operating profit 615,844 194,153
Other expenses (38,360) (12,821)
Otherincome 30,793 26,002
Foreign exchange loss (6,149) (2,182)
Finance costs (91,440) (32,160)
Profit before taxation 510,688 172,992
Taxation

Current (86,817) (6,045)
Deferred (72,590) (34,779)

(159,407) (40,824)
Profit for the period o 351,281 132,168
Earnings per share - Basic and diluted (Rs.) 3.18 1.20

for Nimir Industrial Chemicals Limited

Muhammad Inam-ur-Rahfnﬁ
Company Secretary
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NIMIR INDUSTRIAL CHEMICALS LTD.

Annexure-2
Nimir Industrial Chemicals Limited
Consolidated — Financial Results
For The Third Quarter Ended March 31, 2018 (Un-audited)
Nine month period ended Three month period ended
| . March 31, March 31,
2017 2017
Rs. "000" Rs. "000"
Sales - net 7,266,728 2,605,852
Cost of sales (6,255,089) (2,260,247
Gross profit 1,011,639 345,605
Distribution costs (117,365) (41,666)
Administrative expenses (111,891) (38,827)
(229,256) (80,493)
Operating profit 782,383 265,112
Other expenses (78,179) (37,649)
Other income 10,768 3,914
Foreign exchange loss (6,149) (2,181)
Finance cost (147,151) - (57,285)
Profit before taxation 561,672 171,911
Taxation (187,948) (51,464)
Profit for the period 373,724 120,447
Attributable to:
Equity holders of the parent 350,183 117,384
Non-controlling interests 23,541 3,063
373,724 120,447
Earnings per share
- Basic and diluted (Rs.) 3.17 1.06

Muhammad Iharﬁ-ur-Rahim\
Company Secretary
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