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The Directors are pleased to present their review report with the unaudited financial statements of the Nimir Industrial Chemicals 
Limited (the “Company”) for the first quarter, which ended on September 30, 2023.

An analysis of the financial results for first quarter is as under:

September 2023 September 2022 %

(Rs. ‘000’) (Rs. ‘000’)

Gross Sales 12,150,898 14,903,232 (18.47)

Gross Profit 1,573,669 1,152,655 36.53

Operating Profit 1,313,199 955,985 37.37

Finance Cost 884,606 610,604 44.87

Profit Before Taxation 492,348 345,001 42.71

Profit After Taxation 310,925 215,588 44.22

Earnings per share (Rs.)
Basic and diluted)

2.81 1.95 44.22

During the quarter under review, the gross sales stood at PKR 12.15 billion showing a decrease of 18% over the corresponding 
period. The reduction in sale is mainly attributed to higher inflation which resulted in reduction in volumes of our core business 
owing to contraction in demand of end consumer products. However, the new investments on power and chlor alkali plants 
helped us to post better profitability despite overall lower sales. The gross profit for the quarter rose from PKR 1.15 billion to PKR 
1.57 billion showing an increase of 37%. Financial cost continued to increase in this quarter as well due to higher interest rates. 
We, however, managed to post a decent growth of 44% on the bottom line.

The international prices of feedstock have shown declining trend in the past few months which would have negative impact on 
the operating results of the coming quarter. With strengthening currency and reduction in petroleum products, we expect the 
inflation easing in coming months. This will have a positive impact on the consumers’ off-take and recovery of the economy.

The management  is fully committed to produce the best possible results under the current difficult times, Insha Allah.

On behalf of the board, the company would like to thank all its stakeholders for their continued trust and support.

For and on the behalf of the Board

    

Lahore Aamir Jamil Zafar Mahmood
October 25, 2023  Director Chief Executive Officer    
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Note
(Un-audited) (Audited)

September 2023 June 2023
(Rs. ‘000’) (Rs. ‘000’)

ASSETS

NON CURRENT ASSETS
Property, plant and equipment 5  13,782,866  13,849,352 
Intangibles  25,757  29,824 
Investment in subsidiaries 6  211,773  211,773 
Loan to subsidiary  14,512  14,512 
Long term deposits  36,105  36,105 

 14,071,013  14,141,565 
CURRENT ASSETS
Stores, spare parts and loose tools  778,205  810,135 
Stock in trade  8,166,758  8,217,933 
Trade debts  5,023,051  5,165,560 
Loans and advances  187,857  111,769 
Trade deposits and short term prepayments  111,781  2,476 
Other receivables  55,016  214,717 
Tax refunds due from the Government  2,185,405  2,541,876 
Cash and bank balances  388,710  215,625 

 16,896,783  17,280,092 

Total Assets  30,967,796  31,421,657 

EQUITY AND LIABILITIES

Authorized Share Capital
    145,000,000 ( 30 June 2023: 145,000,000) 
    Ordinary Shares of Rs. 10/- each  1,450,000  1,450,000 

Issued, subscribed and paid up capital
    110,590,546 ( 30 June 2023: 110,590,546) 
    Ordinary Shares of Rs. 10/- each  1,105,905  1,105,905 
    Unappropriated profit - revenue reserve  6,832,214  6,742,469 

 7,938,119  7,848,374 
NON CURRENT LIABILITIES
    Long term loans 7  5,027,885  5,130,677 
    Lease liabilities  47,336  50,402 
    Net defined benefit liability-funded gratuity  214,405  200,405 
    Deferred tax  liability  1,011,174  1,017,419 
    Deferred grant  702,450  730,544 

 7,003,250  7,129,447 
CURRENT LIABILITIES
    Trade and other payables  2,167,762  2,015,053 
    Contract liabilities  1,056,433  150,862 
    Mark up accrued  633,808  633,476 
    Unclaimed dividend  12,871  12,871 
    Dividend payable  221,181  -   
    Short term borrowings  10,716,031  12,296,372 
    Current maturity of long term loans 7  1,018,220  1,119,517 
    Current maturity of lease liabilities  27,693  34,233 
    Current portion of deferred grant  172,428  181,452 

 16,026,427  16,443,836 
CONTINGENCIES AND COMMITMENTS 8 - -

TOTAL EQUITY AND LIABILITIES  30,967,796  31,421,657 

The annexed notes from 1 to 12 form an integral part of this condensed interim financial information.

Chief Executive Officer                                                         Director                                                          Chief Financial Officer
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Note
September 30,

2023
September 30,

2022
Rs. “000” Rs. “000”

Revenue from contracts with customers - gross  12,150,898  14,903,232 

Less: Sales tax, trade discounts and commission  (1,799,999)  (2,065,833)
Revenue from contracts with customers - net  10,350,899  12,837,399 

Cost of sales 9  (8,777,230)  (11,684,744)

Gross Profit  1,573,669  1,152,655 

   Distribution costs  (131,813)  (88,582)

   Administrative expenses  (128,657)  (108,088)

Operating Profit  1,313,199  955,985 

Other expenses  (36,490)  (25,570)
Other income  100,246  25,190 
Finance cost  (884,606)  (610,604)

Profit before Taxation  492,348  345,001 

Taxation
 Current  (187,668)  (97,709)
 Deferred  6,245  (31,704)

 (181,423)  (129,413)

Profit after taxation  310,925  215,588 

Earning per Share - Basic & diluted (Rs.)  2.81  1.95 

The annexed notes from 1 to 12 form an integral part of this condensed interim financial information.

Chief Executive Officer                                                         Director                                                          Chief Financial Officer
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September 30,
2023

September 30,
2022

Rs. “000” Rs. “000”

Profit after taxation  310,925   215,588 

Other comprehensive income  -    -   

Total Comprehensive Income for the Period   310,925   215,588 

The annexed notes from 1 to 12 form an integral part of this condensed interim financial information.

Nimir Industrial Chemicals Ltd.6
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Particulars

Issued, 
subscribed
and paid up 

capital

Unappropriated
Profit Total

Rs. “000” Rs. “000” Rs. “000”

Balance as on 01 July 2022  1,105,905  5,072,837  6,178,742 

Final dividend for 2022  @ Rs. 1.50 per share  -    (165,886)  (165,886)

Total comprehensive income for the period (Jul 2022 to Sep 2022)  -    215,588  215,588 

Balance as on 30 September 2022 (unaudited)  1,105,905  5,122,539  6,228,444 

Balance as on 01 July 2023  1,105,905  6,742,469  7,848,374 

Final dividend for 2023  @ Rs. 2.00 per share  -    (221,181)  (221,181)

Total comprehensive income for the period (Jul 2023 to Sep 2023)   -    310,925  310,925 

Balance as on 30 September 2023 (unaudited)  1,105,905  6,832,214  7,938,118 

The annexed notes from 1 to 12 form an integral part of this condensed interim financial information.

Chief Executive Officer                                                         Director                                                          Chief Financial Officer
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September 30,
2023

September 30,
2022

Rs. “000” Rs. “000”
CASH FLOW FROM OPERATING ACTIVITIES

 Profit before taxation  492,348  345,001 
 Adjustments for:

     Depreciation  222,851  142,570 
     Amortization  4,067  2,690 
     Gain on disposal of property, plant and equipment  (70,992)  (20)
     Mark-up expense  870,947  600,931 
     Workers profit participation fund provision  26,442  18,528 
     Workers welfare fund provision  10,048  7,041 
     Provision for gratuity fund  14,000  9,800 

 1,077,362  781,540 
 Operating profit before working capital changes  1,569,710  1,126,541 

 (Increase) / decrease in current assets:
     Stores, spares and loose tools  31,930  (33,607)
     Stock in trade  51,175  137,569 
     Trade debts  142,509  (1,335,731)
     Loans and advances  (76,088)  (390,111)
     Trade deposits and short term prepayments  (109,305)  (42,138)
     Other receivables  159,701  118,951 
     Tax refunds due from the Government  324,129  (116,664)
 Increase / (decrease) in current liabilities:
     Trade and other payables  116,220  341,944 
     Contract liabilities  905,571  (5,485)

 1,545,842  (1,325,273)
 Cash generated from / (used) in operations  3,115,552  (198,732)

 Contribution drawn from gratuity fund  -    20,000 
 Markup paid  (867,297)  (425,185)
 Tax paid  (155,326)  (267,102)
 Long term deposits  -  (160)

 (1,022,623)  (672,447)
Net cash generated from / (used in) from operations  2,092,929  (871,179)

CASH FLOW FROM INVESTING ACTIVITIES
     Purchase of property, plant and equipment -net  (55,617)  (8,487)
     Additions in capital work in progress  (118,203)  (725,251)
     Sale proceeds from disposal of property, plant and equipment  88,448  20 

Net Cash Used In Investing Activities  (85,373)  (733,718)

CASH FLOW FROM FINANCING ACTIVITIES

     Long term loans obtained  87,500  105,730 
     Long term loans repaid  (328,707)  (122,516)
     Lease rentals paid  (12,924)  (9,899)
     Short term borrowings - net  (1,580,341)  1,494,050 

Net cash (used in) / generated from financing activities  (1,834,472)  1,467,365 

Net  increase / (decrease) in cash and cash equivalents  173,085  (137,532)

Cash and cash equivalents at the beginning of the period  215,625  260,276 

Cash and cash equivalents at the end of the period  388,710  122,744 

The annexed notes from 1 to 12 form an integral part of this condensed interim financial information.

Chief Executive Officer                                                         Director                                                          Chief Financial Officer

���������������������������������������

Nimir Industrial Chemicals Ltd.8



1 THE COMPANY AND ITS OPERATIONS  

 Nimir Industrial Chemicals Limited (‘the Company’) was incorporated in Pakistan as a public limited company and its shares 
are listed on Pakistan Stock Exchange. The Company is engaged in manufacturing and sales of chemical products along with 
toll manufacturing of aerosol, soap products, home and personal care. 

2 BASIS OF PREPARATION

2.1 These condensed interim financial statements have been prepared in accordance with the accounting and reporting 
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as 
applicable in Pakistan for interim financial reporting comprises of:

• International Accounting Standards (IAS) 34, Interim Financial Reporting, issued by the Internal Accounting Standards 
Board (IASB) as notified under the Companies Act, 2017; and

• Provisions of and directives issued under the Companies Act, 2017. 

 Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirement of IAS 34, 
the provisions of and directives issued under the Companies Act, 2017 have been followed.

2.2 These condensed interim financial statements do not include all the information and disclosures required in the annual 
financial statements and should be read in conjunction with the financial statements of the Company for the year 
ended 30 June 2023. 

2.3 These condensed interim financial statements are presented in Pak rupees, which is the Company’s functional and 
presentational currency. The financial statements have been prepared under the historical cost convention. Figures 
have been rounded off to the nearest thousand rupee, unless stated otherwise.

3 ACCOUNTING POLICIES

 The accounting policies and methods of computation of these condensed interim financial statements are the same as 
those followed in the preparation of annual financial statements for the preceding financial year ended June 30, 2023.

4 TAXATION

 Provision for taxation is calculated on prevailing rates and these are subject to final adjustments in the annual audited 
financial statements.

5 PROPERTY, PLANT AND EQUIPMENT Period ended Year ended
Sep. 30, 2023 June 30, 2023
(Un-audited) (Audited)

Rs.”000” Rs.”000”

Operating fixed assets  13,614,891  13,647,382 
Capital work in progress  167,975  201,970 

 13,782,866  13,849,352 

6 INVESTMENT IN SUBSIDIARIES

Investment in shares of Nimir Management (Pvt) Limited - cost  128,162  128,162 
Investment in shares of Nimir Resins Limited - cost  74,223  74,223 
Investment in shares of Nimir Oerseas LLC - cost  9,388  9,388 

 211,773  211,773 
 

7 LONG TERM LOANS (Un-audited) (Audited)
Sep. 30, 2023 June 30, 2023

Rs.”000” Rs.”000”

Term finance  2,369,430  2,506,418 
Term finance - under temporary economic refinance facility  3,676,675  3,743,775 

 6,046,105  6,250,194 
Mark-up accrued  143,629  140,550 

 6,189,734  6,390,744 
Current maturity of long term loans  (1,018,220)  (1,119,517)

 5,171,514  5,271,227 
Less:- Mark-up accrued shown under current liabilities  (143,629)  (140,550)
Current maturity under refinance scheme for payroll financing  5,027,885  5,130,677 

�������������������������������
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8 CONTINGENCIES AND COMMITMENT

8.1 CONTINGENCIES

 There is no material change in the status of contingencies as reported in annual financial statements of the Company 
for the year ended June 30, 2023.

8.2 COMMITMENTS

 Commitments in respect of letters of credit and letters of guarantee are as follows:

(Un-audited) (Audited)
Sep. 30, 2023 June 30, 2023

Letters of credit established for the import of raw materials, spare 
parts and machinery    1,865 million    3,132 million
Letter of guarantee given to SNGPL  156 million 156  million
Letter of guarantee given to PSO  59 million   59  million
Letter of guarantee given to TOTAL PARCO    7 million      7  million

9 COST OF SALES (Un-audited) (Audited)
Sep. 30, 2023 Sep. 30, 2022

Rs.”000” Rs.”000”
Opening stock of finished goods  2,996,374  1,456,673 
Cost of goods manufactured  8,002,162  11,988,645 

 10,998,536  13,445,318 
Closing stock of finished goods  (2,221,306)  (1,760,574)
Cost of goods sold  8,777,230  11,684,744 

10 TRANSACTIONS WITH RELATED PARTIES

 The related parties and associated undertakings comprise parent Company, related group companies, directors and key 
management personnel. Transactions with related parties are as follows.

Name of Related Parties Relationship Nature of 
Transaction

Sep. 30, 2023 Sep. 30, 2022
Rs.”000” Rs.”000”

Nimir Resins Limited Subsidiary Company Sale of goods  56,069  86,278 
Purchase of goods  1,020  2,270 
Services provided  1,816  1,651 
Services acquired  1,407  1,279 
Other Expenses  741  1,376 

Nimir Oerseas LLC Subsidiary Company Slae of goods  295,768  -   

Nimir Chemiclas Pakistan Limtied Associated Company Sale of goods  5,468  9,216 

Nimir Chemcoats Limited Associated Company Purchase of goods  -    3,891 

Key Management Personnel

Remuneration and other benefits  89,053  73,606 

11 Corresponding figures

 Corresponding figures have been re-arranged and re-classified, where necessary, for better and fair presentation. However 
no significant reclassifications / restatements have been made, other than the following: 

12 DATE OF AUTHORIZATION FOR ISSUE

 These condensed interim financial statements were authorized for issue on October 25, 2023 by the Board of Directors of 
the Company.
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Chief Executive Officer                                                         Director                                                          Chief Financial Officer

Nimir Industrial Chemicals Ltd.10



�� 
�������	�����������
�����	������
���������������������������������������

Quarterly Report 2023 11



�����������������������	��������������������
�������	���������
����������� �����������������������

Note
(Un-audited) (Audited)

Sep. 30, 2023 June 30, 2023
EQUITY AND LIABILITIES Rs.”000” Rs.”000”

 SHARE CAPITAL AND RESERVES  -    -   
 Authorized Share Capital
     145,000,000 (30 June 2023: 145,000,000) Ordinary shares
      of Rs.10 each  1,450,000  1,450,000 

     Issued, subscribed and paid up capital 1,105,905 1,105,905
     Unappropriated profit - revenue reserve 7,409,612 7,275,995
     Exchange tranlation reserve - foreign investment  163 163
     Non-controlling interest 1,573,766 1,523,216

10,089,446 9,905,279
NON-CURRENT LIABILITIES
     Long term loans 7  5,054,328 5,234,620
     Lease liabilities  77,269 82,392
     Net defined benefit liability - funded gratuity  261,072 242,497
     Deferred grant  702,450 730,544
     Deferred tax liability  990,777 1,003,925

 7,085,896 7,293,978

CURRENT LIABILITIES
     Trade and other payables  3,212,098 2,977,376
     Contract liabilities  1,056,433 195,848
     Mark up accrued  692,335 678,169
     Unclaimed dividend  13,164 13,164
     Dividend payable  221,181  -   
     Short term borrowings  12,287,031 13,147,749
     Current maturity of long term loans 7  1,042,506 1,188,445
     Current maturity of lease liabilities  36,199 42,388
     Current maturity of deferred grant  172,428 181,452

 18,733,375 18,424,591
 Contingencies and commitments 8 - -

TOTAL EQUITY AND LIABILITIES 35,908,717 35,623,848

ASSETS
NON-CURRENT ASSETS
     Property, plant and equipment 6  14,483,973  14,555,032 
     Intangibles  25,757  29,824 
     Long term deposits  63,120  63,120 

 14,572,850  14,647,976 
CURRENT ASSETS

 Stores, spare parts and loose tools  810,928  838,453 
 Stock in trade  9,882,185  10,119,407 
 Trade debts  7,403,432  6,625,642 
 Loans and advances  251,870  163,147 
 Trade deposits and short term prepayments  130,400  2,476 
 Other receivables  165,214  231,057 
 Tax refunds due from the Government  2,184,399  2,644,113 
 Cash and bank balances  507,439  351,577 

 21,335,867  20,975,872 
TOTAL ASSETS  35,908,717 35,623,848

The annexed notes from 1 to 13 form an integral part of these condensed interim consolidated financial statements.

Chief Executive Officer                                                         Director                                                          Chief Financial Officer
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Note
Sep. 30, 2023 Sep. 30, 2022

Rs.”000” Rs.”000”

Revenue from contracts with customers-gross  15,658,695  17,530,432 
Less: Sales tax, trade discount and commission  (2,274,470)  (2,477,137)

Revenue from contracts with customers-net  13,384,225  15,053,295 

Cost of sales 9  (11,490,673)  (13,692,992)

Gross profit  1,893,552  1,360,303 

Distribution costs  (163,821)  (115,167)

Administrative expenses  (167,810)  (130,244)

Operating profit  1,561,921  1,114,892 

Other expenses  (49,825)  (28,791)

Other income  105,889  27,471 

Finance cost  (974,883)  (722,675)

Profit before taxation  643,102  390,897 

Taxation  (237,754)  (155,888)

Profit after taxation 405,348 235,009

Attributable to:
Equity holders of the parent 354,798 224,277
Non-controlling interests 50,550 10,732

405,348 235,009

Earnings per share- Basic and diluted (Rs.)  3.21  2.03 

The annexed notes from 1 to 13 form an integral part of these condensed interim consolidated financial statements.

Chief Executive Officer                                                         Director                                                          Chief Financial Officer
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Sep. 30, 2023 Sep. 30, 2022
Rs. “000” Rs. “000”

Profit after taxation  405,348  235,009 

Other comprehensive income  -    -   

Total comprehensive income for the period 405,348 235,009

Attributable to:
Equity holders of the parent  354,798  224,277 
Non-controlling interest  50,550  10,732 

 405,348  235,009 

The annexed notes from 1 to 13 form an integral part of these condensed interim consolidated financial statements.
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Particulars

Issued, 
subscribed
and paid up

share 
capital

Un-
appropriated

Profit

Exchange 
translation 

reserve 
- foreign 

investment

 Non-
controlling 

interest 
Total

Rs. “000” Rs. “000” Rs. “000” Rs. “000” Rs. “000”

Balance as on 01 July 2022 (audited)  1,105,905  5,498,106  -    1,253,269  7,857,280 

Final dividend for 2022 @ Rs. 1.50 per share  -    (165,886)  -    -    (165,886)

Total comprehensive income for the period (Jul 2022 
to Sep 2022)

 -    224,277  -    10,732  235,009 

Balance as on 30 September 2022 (unaudited)  1,105,905  5,556,497  -    1,264,001  7,926,403 

Balance as on 01 July 2023 (audited)  1,105,905  7,275,995  163  1,523,216  9,905,279 

Final dividend for 2023 @ Rs. 2.00 per share  -    (221,181)  -    -    (221,181)

Total comprehensive income for the period (Jul 2023 
to Sep 2023) 

 -    354,798  -    50,550  405,348 

Balance as on 30 September 2023 (unaudited)  1,105,905  7,409,612  163  1,573,766  10,089,446 

The annexed notes from 1 to 13 form an integral part of these condensed interim consolidated financial statements.

Nimir Industrial Chemicals Ltd.14
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Sep. 30, 2023 Sep. 30, 2022
Rs. “000” Rs. “000”

CASH FLOWS FROM OPERATING ACTIVITIES
 Profit before taxation  643,102  390,897 
 Adjustment for:
 Depreciation  245,838  162,349 
 Amortization  4,067  2,690 
 Mark-up expense  959,700  712,854 
 Provision for gratuity fund  18,576  12,860 
 Gain on disposal of property, plant and equipment  (70,992)  (43)
 Exchange loss  - unrealized  652  -   
 Workers' profit participation fund provision  33,765  20,863 
 Workers' welfare fund provision  12,830  7,928 

 1,204,436  919,501 
Operating profit before working capital changes  1,847,538   1,310,398  
 (Increase) / decrease in current assets
 Stores, spares parts and loose tools  27,525  (37,250)
 Stock in trade  232,568  492,961 
 Trade debts  (342,915)  (1,743,026)
 Loans and advances  (88,486)  (375,695)
 Trade deposits and short term prepayments  (127,924)  (53,054)
 Other receivables  88,396  130,316 
 Tax refunds due from the Government  402,514  (83,810)

 191,678  (1,669,558)
 Increase / (decrease) in current liabilities
 Trade and other payables  (276,217)  446,544 
 Contract liabilities  866,610  (5,485)

 782,071  (1,228,499) 
Cash generated from operations   2,629,609   81,899  
 Contribution drawn from gratuity fund  -    20,000 
 Mark-up paid  (942,216)  (508,682)
 Tax paid  (191,374)  (298,850)
 Long term deposits  -    (2,455)

 (1,133,590)  (789,987)
Net cash generated / (used in) from operating activities   1,496,019    (708,089)  

CASH FLOWS FROM INVESTING ACTIVITIES
 Purchase of property, plant and equipment -  net  (53,471)  (9,319)
 Additions in capital work in progress - net  (136,435)  (738,546)
 Sale proceeds from disposal of property, plant and equipment  88,448  20 
Net cash used in investing activities   (101,458)   (747,845)

CASH FLOWS FROM FINANCING ACTIVITIES
 Long term loan obtained  87,500  105,730 
 Long term loan repaid  (450,850)  (138,876)
     Lease rentals paid  (14,630)  (11,443)
     Repayment of liabilities against diminishing musharaka finance  -    (166)
     Short term borrowings - net  (860,718)  1,351,668 

Net cash (used in) / generated from financing activities   (1,238,699)   1,306,913  

Net increase / decrease in cash and cash equivalents   155,862   (149,021)

Cash and cash equivalents at the beginning of the period   351,577    284,936  

Cash and cash equivalents at the end of the period  507,439    135,915 

The annexed notes from 1 to 13 form an integral part of these condensed interim consolidated financial statements.
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1 THE GROUP AND ITS OPERATIONS

 Nimir Industrial Chemicals Limited (“NICL”) is part of Nimir Group  (“The Group”) which consist of:

 Parent (Holding) Company

 Nimir Industrial Chemicals Limited (“NICL”)

 Subsidiary Companies

 Nimir Management (Private) Limited (“NMPL”)

 Nimir Resins Limited (“NRL”) 

 The shareholding of the Nimir Group is as follows:

Holding of NICL in NMPL 51%
Holding of NMPL in NRL 51%
Holding of NICL in NRL 11.63%
Effective shareholding of NICL in NRL 37.64%

 Nimir Industrial Chemicals Limited (‘the Holding Company’) was incorporated in Pakistan as a Public Limited Company and 
its shares are listed on Pakistan Stock Exchange Limited. The Holding Company is engaged in manufacturing and sales of 
chemical products.    

 Nimir Management (Private) Limited (NMPL) were incorporated in Pakistan as private limited companies on 4 December 
2015 respectively for the purpose of investment in Nimir Resins Limited. The registered office of NMPL is Nimir House, 
122-B, New Muslim Town, Lahore, Pakistan.  

 Nimir Resins Limited was initially incorporated in Pakistan on 17 December 1964 as a private limited company under the 
Companies Act, 1913 (now the Companies Act, 2017) and was converted into public limited company on 19 August 1991 
with the name of Nimir Resins Limited. The name of the company was changed to Descon Chemicals Limited on 1 April 
2010 when the company entered into a scheme of arrangement for merger / amalgamation with Descon Chemicals (Private) 
Limited. Upon acquisition by Nimir Group, the name of the company changed to Nimir Resins Limited as per the approval 
of Securities and Exchange Commission of Pakistan dated 18 April 2016. The shares of Nimir Resins Limited are quoted on 
Pakistan Stock Exchange Limited. The principal activity of the company is to manufacture surface coating resins for paint 
industry, polyesters, and optical brightener for paper and textile industries and textile auxiliaries for textile industry.

2 BASIS OF PREPARATION

2.1 These condensed interim consolidated financial statements have been prepared in accordance with the accounting 
and reporting standards as applicable in Pakistan for Interim Financial Reporting. The accounting and Reporting 
Standards as applicable in Pakistan for interim financial reporting comprises of:

- International Accounting Standards (IAS) 34, Interim Financial Reporting, issued by the International Accounting 
Standards Board (IASB) as notified under the Companies Act, 2017; and   

- Provisions of and directives issued under the Companies Act, 2017.  

 Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirement of IAS 34, 
the provisions of and directives issued under the Companies Act, 2017 have been followed.

2.2 These condensed interim consolidated financial statements does not include all the information and disclosures 
required in the annual financial statements and should be read in conjunction with the consolidated financial 
statements of the Group for the year ended 30 June 2023. 

2.3 The condensed interim consolidated financial statements have been prepared under the historical cost convention. 
These consolidated financial statements are prepared in Pak Rupees, which is the functional currency of the group. 
Figures have been rounded off to the nearest thousand of Rupee, unless otherwise stated.

3 SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS

 The accounting estimates and associated assumptions used in the preparation of these condensed interim consolidated 
financial statements are consistent with those applied in the preparation of the preceding annual published financial 
statements of the Group for the year ended 30 June 2023.

4 TAXATION

 Provision for taxation is estimated and are subject to final adjustments in the annual audited financial statements.

���������������������������������������
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5 SIGNIFICANT ACCOUNTING POLICIES

 The accounting policies adopted for the preparation of these condensed interim consolidated financial statements are 
consistent with those applied in the preparation of the preceding annual published consolidated financial statements of the 
Group for the year ended 30 June 2023.

6 PROPERTY, PLANT AND EQUIPMENT (Unaudited)
Quarter Ended

(Audited)
Year Ended

Sep. 30, 2023 June 30, 2023
(Rs. ‘000’) (Rs. ‘000’)

Operating fixed assets  14,282,075  14,337,371 
Capital work in progress  201,898  217,661 

 14,483,973  14,555,032 

7 LONG TERM LOANS

Term finance  2,406,215  2,665,346
Term finance - under temporary economic refinance facility  3,676,675  3,718,775 
Term finance - Secured IX  -    25,000 
Loan from directors / sponsors  13,944  13,944 

 6,096,834  6,423,065 
Mark up accrued  144,787  140,550 

 6,241,621  6,563,615 
Less: Current maturity shown under current liabilities  (1,042,506)  (1,188,445)
Less: Markup accrued shown under current liabilities  (144,787)  (140,550)

 5,054,328  5,234,620 

8 CONTINGENCIES AND COMMITMENTS 

8.1 CONTINGENCIES

 Holding Company/Subsidiary Company

 There is no material change in the status of contingencies as reported in annual financial statements of the Company 
for the year ended June 30, 2023.

8.2 COMMITMENTS

 Commitments in respect of letters of credit and letters of guarantee are as follows:

(Unaudited) (Audited)
Sep. 30, 2023 June 30, 2022
Rs. in million Rs. in million

Letters of credit established for the import of raw materials, spare parts and 
machinery

2,956 3,132

Letter of guarantee given to SNGPL      159     159
Letter of guarantee given to PSO 65      65 
Letter of guarantee given to Total PARCO 15      15 

9 COST OF SALES (Unaudited) (Audited)
Sep. 30, 2023 Sep. 30, 2022

(Rs. ‘000’) (Rs. ‘000’)

Opening stock of finished goods  3,507,175  1,947,496 
Cost of goods manufactured  10,619,315  14,075,600 

 14,126,490  16,023,096 
Closing stock of finished goods  (2,635,817)  (2,330,104)

 11,490,673  13,692,992 

10 TRANSACTIONS WITH RELATED PARTIES
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 The related parties and associated undertakings comprise related group companies, directors and key management 
personnel. Transactions with related parties are as follows.

Name of Related Parties Relationship Nature of 
Transaction

Sep. 30, 2023 Sep. 30, 2022
Rs.”000” Rs.”000”

Nimir Chemcoats Limited Associated Company Purchase of goods  -    19,335 
Sale of goods  87,786  7,975 
Services provided  1,199  629 

Nimir Chemiclas Pakistan Limited Associated Company Sale of goods  5,468  9,216 

Nimir Energy Limited Associated Company Sale of goods  145,738  87,486 
Other expenses 
reimbursed

 -    4 

Key Management Personnel

Remuneration  115,567  92,451 
Other Benefits  -    -   

11 Corresponding figures

 Corresponding figures have been re-arranged and re-classified, where necessary, for better and fair presentation. However 
no significant reclassifications / restatements have been made in these financial statement.

12 GENERAL

 These condensed interim consolidated financial statements were authorized for issue by the Board of Directors of the Group 
on October 25, 2023.
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